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THE PRESIDENCY: REPUBLIC OF SOUTH AFRICA

PRESS RELEASE

SOUTH AFRICA MAKES SIGNIFICANT STRIDES IN THE IMPLEMENTATION OF ITS JUST ENERGY
TRANSITION INVESTMENT PLAN

5 December 2024

JOHANNESBURG, South Africa's commitment to a just and equitable energy transition continues
to gain momentum, with notable progress achieved across the six portfolios of the JET
Implementation Plan 2023 - 2027 since the beginning of its implementation in January 2024.

Key achievements include an increase in international pledges from the initial USD 8,5bn pleadged
by the International Partners Group in September 2021 to USD 13,8bn by September 2024,
involving an increasing number of international funders.

The expanding pool of pledged funding to South Africa's Just Energy Transition Investment Plan (ET
IP) reflects growing international confidence and commitment to supporting South Africa's
transition to a low-carbon economy and climate-resilient society. The pledged funding includes a
mix of grants, concessional loans, and commercial investments, with notable contributions from
multilateral institutions and bilateral partners including the African Development Bank, Climate
Investment Funds and the World Bank.

“The funding boost underscores global recognition of South Africa's Just Energy Transition (JET)
strategy as a model for balancing economic diversification, social equity, and climate change, says
Joanne Yawitch Head of the JET Project Management Unit in the Presidency.
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Of the USD 13,8bn pledged, seven percent is in the form of grants to support community
development, technical assistance, capacity building, skills, and project preparation, particularly
in coal-affected communities.

Commenting on progress being made in the six JET portfolios, Ms Yawitch says portfolio lead
institutions, coordination structures and secretariats to drive the Electricity, Mpumalanga JET,
Municipalities, New energy vehicles, Green Hydrogen, and Skills portfolios have been confirmed
and are in various start-up stages.

The JET PMU has also established the JET Funding Platfrom, which is a pivotal matchmaking service
that connects grant funders with potential beneficiaries of Just Energy Transition projects. It
addresses critical funding gaps by improving access to grant funding, particularly for smaller-scale
projects and capacity-building initiatives, essential for the successful transition away from coal
dependency.

Electricity Portfolio

Transmission investment is recognised as a national infrastructure priority for the country. The
National Transmission Company of South Africa (NTCSA) leads planning for expedited
development of the transmission grid. The JET PMU has collaborated with National Treasury and
the World Bank Group for the development of a credit guarantee vehicle - the Blended Finance and
Risk Sharing Platform (BFRSP) —to reduce infrastructure projects’ risk and encourage JET IP-aligned
capital investments. South Africa has also submitted an updated investment plan to the Climate
Investment Funds that reflects Eskom’s revised decommissing schedules and that emphasises
that community development, economic diversification and repurposing and repowering activities
must be a precursor to any decommissioning.

Mpumalanga Just Transition Portfolio

To date, 36 Mpumalanga projects have been registered on the JET Grants Register across priority
areas such as diversifying local economies, developing local clean energy value chains,
strengthening social dialogue, and capacity building. Through the JET Funding platform,
Mpumalanga projects reviewed to date are in agriculture, community support services, industrial
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hubs for localising renewable energy manufacturing, and mine rehabilitation. The Mpumalanga
Province leads the provincial JET Portfolio, with the Mpumalanga Green Cluster Agency (MGCA) as
secretariat.

New Energy Vehicles Portfolio

JET investments in NEV projects and enterprises are primarily from domestic Development Finance
Institutions and municipal entities with support from international partners. DBSA has secured
close to USD 22 million for their electric bus programmes. The Eskom Distribution Division has
budgeted about ZAR 29.5 million for pilots to decarbonise their fleet and install charging
infrastructure. The IDC leads the NEV Portfolio.

Green Hydrogen Portfolio

Key milestones are being reached on catalytic GH2 projects with the Industrial Development
Corporation (IDC) securing 23 million euros in grant funding from the German government through
KfW. This will be deployed to de-risk and expedite key catalytic GH2 projects. Additionally, the IDC
is finalising negotiations with the Dutch government and National Treasury for 50 million euros of
grant funds to be disbursed into the SAH2 Green Hydrogen Fund which is in the process of being
established. The IDC leads the GH2 Portfolio.

Municipal JET Portfolio

Electricity systems reforms and associated distribution infrastructure projects are underway in a
number of municipalities across the country. Preparation of the Municipal JET projects pipeline
through the three Municipal JET Portfolio workstreams is focused on the top 20 municipalities with
electricity distribution licenses. The South African Local Government Association leads the
Municipal JET Portfolio.
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JET Skills Portfolio

There are currently 38 grants related to skills registered in the JET Grants Register, totalling USD 75
million, with an average grant size per project of USD 2.16 million. Around 60% of these skills-
related projects are focused on capacity development, studies, and research. The Department of
Higher Education and Training and the Human Resources Development Council lead the JET Skills
Portfolio.

“South Africa remains steadfast in its commitment to a just energy transition that is implemented
at a pace and scale that is appropriate to national circumstances. We will continue to ensure that
South Africa’s just energy transition is implemetated in a way that is rooted in justice, protecting
vulnerable workers and communities while enhancing energy security and access, reducing
carbon emissions and driving industrial growth, and economic diversification, "concludes Ms
Yawitch.

ENDS

For more information, please contact:
Ollie Madlala

Just Energy Transition Project Management Unit
The Presidency, South Africa

0714707145

ollie@presidency.gov.za
olliemadlala@gmail.co.za
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